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B3 1 Asset Class Recommendation
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Asset Class Outlook Key Factor
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=" Asset Class Performance
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Key Driver: Central Bank Policy
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CME FedWatch Tool - Meeting Probabilities

BoJ Interest Rate Decision
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gDate| 250 | 275 300 @325 350 375 400 425 450 475 500 @ 525 0.25%
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B—— Highlight 1: US Economy

— a (%4 = v (% 1! [ v 1 dl } INDEGO
bATWINVENIZM U LLﬂ?IﬂﬁJ%%ﬁ@ﬁ']ﬂﬂLWIl@JU']L‘lﬂ’sﬂﬂ']')%ﬂﬂﬂ@EJ‘V]’)Z‘L!LL’i\‘l

3NTINTINNUANIF 1RoY &.A. UTURANNTUINTEAU 4.3%

Sahm Rule #tiY 0.50 UsBH9lan1dinna Recession NANYU

Unit: Percent Unemp[oyment Rate Unit: Percent

Sahm Rule Recession Indicator
14
0.70 0.53%
12
0.50
10

0.30

8

6 allllil
: s_08s____sl

q 1]

2

0

[ g "
[0S
-0.30
< 0NN 0O M~ M~ 0O 0O OO O +H  +H N N o o<
T T 7T OYT OO ooy g g g qg.q o -0.50
858%%%55%85%85—5%%%’ vﬁHF‘F‘NNNNNNMMMMMMUQd
wn < zZz =5 5 < =Z 0O = a " L o »nh << =z =5 < L O N B S N A o A 3 A N B o A o S N A N o N N
c o, += U O @ = < o, += U O = < o + U O s C
O Q. O Q. ) [oN
2 2 08 ¢ <32 208 ¢ <3220 8¢ <3
4
a =Y Uu‘ll o oA o
IE]ﬂ’]ﬁﬂ’]iLﬂﬂﬂ’]’J%Lﬂ'i‘lﬂgﬂ?ﬂﬂﬂﬂaﬂi‘uaﬁ’iﬂ“’l 3N ZJ’GJ\? YUY

MNUATYFNAENTFT HNTHUAEIUNAUAUAIAAIY Recession

Unit: Percent Bloomberg Probability of U.S. Recession Unit: Percent Conference Board US Leading Indicators

15
100
10
80
5
60
0
-5.2%
40
30% 5
20
-10
0 -15
NN OO OO OO v === A NANANNNNOOODOO O T < [Te) M~ N~ (oo} (e [e) [Sg] [\a] <t
T QLA - < LQ T < o 77 8 § 0§ ﬁ g«
ME VOS5 CPbE VU0 CYE Y00S5 Cc Ot YO Cc Yy YOS C = = > = = > = = > = = > = = > =
5 VU @ Q5 5 Y O Q5 5 Y QO Q5 5 Y O Q5 5 Y o Q 5 > © > © > © > © > © >
Fosd<s23Io8afT2Ios8¢Tc=Iosds2oaLc3 = =z 2 -2 =z 2 ° =z 2 = = 2 ° = 2 °
Source: Bloomberg, As of 27 August 2024
Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



Highlight 2: US & Global Earnings Review 2Q24
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Highlight 3: Volatility from JPY Carry Trade
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@9 Highlight 4: Global REITs & Global Infrastructure
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Highlight 4: Global Infrastructure
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