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MOVING FORWARD TO 2020
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Asset Class Performance 2019
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» Source: Bloomberg as of 31 Dec 2019
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Asset Class Performance 2019
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2019 Highlight
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INDEGO INFINITE
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INDEGO INFINITE 19.09% 5.42% 053 4.62 ] s gg;zolndex
2 . 25% ailan
A3%Im (Benchmark) 15.83% 6.08% = 1G-2vérnrcrj\ent T
Bond 1-3 Yr e
Y =) (%) LL [T wv [ea) wv : % 5%
* manisanduanulusfisvaswasanisasnulunasnuslrudlaidudsguduiana g = ; 8 2 2 5 § &8 8 z 3 B MSCI Emerging (;LOO’; N
n1settiuaulusunan = % = % = 2 = = 3 s 3 2 2 Market Aggregate REEr A Narett
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» Source: Bloomberg as of 31 Dec 2019
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Asset Class Recommendation
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Equity Recommendation
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» Source: Bloomberg, as of Jan 2020
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India
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Global

Hong Kong
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Emerging Markets
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Korea

China

» Source: Bloomberg, as of Jan 2020
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» Source: Bank of Thailand, as of Jan 2020
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100%

» Source: Bloomberg and Bank of Thailand, as of Jan 2020
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» Source: Bloomberg, as of Jan 2020
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0
SCC -o scc 140,640
PTT 6 pre 118,184
ADVANC - s 104,193
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PYTEP
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KBANK Jll K. 61,166

SCCC . msee 52 500
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BEC l @25s 40.800
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Mo (o 12/31/2002
scB JJ z=m 29,001 Total: Million THB 1,843,492
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» Source: Bloomberg, as of Jan 2020
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» Source: Bloomberg, as of Jan 2020
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» Source: Bloomberg, as of Jan 2020
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» Source: Bloomberg, as of Jan 2020
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12.00
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80 79.10 >-00
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55 0.00
2 S ok 3 - 3 = X s
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N L& d o 9 b = 4 MO h T w0 ¢ K o O A
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» Source: Bank of Thailand, as of Jan 2020
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» Source: National Statistical Office of Thailand, as of Jan 2020
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Alibaba.com

» Source: Alibaba and SET as of Dec 2019
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SET Index 95 Compare 96) Actions v 97) Edit ~ Candle Chart
f:' § 02/21/2020]= Mov Avgs . Key Events

mM 6M YID 1Y 5Y Max Weekly ya |~ s v Table <« a. Chart Content £e3

> Track Annotate N/ev(//s Zoom

2000

£ 1481.78

7l Last Price 1481.7/8
" High on 03/02/18 1852.51
- Average 2904.05
L Low on 09/04/98 204.59
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» Source: Taiwan Semiconductor Manufacturing Company and Samsung Electrics, EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE
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@ Robowealth > Source: Bloomberg, as of 14 Feb 2020
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@ Robowealth » Source: Bloomberg, as of 14 Feb 2020 EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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Invests the most in R&D among Chinese Pharma Companies

12%
Resplratc:r'y Oncology 30% |
11% Teya ~ ‘ £ ) AstraZeneca
Blood system ‘: Allergan ‘
10% 25% ‘. 1 | | R &
D - | A " | sanofi .

99 labetes - $13bn | CN Astellas _.Bnogl;en - Roche
v - _ o  Merck
g B£% 20% - Celgene E'l LI"y A
O . —
- Cs8bn i | - \~ Novarts _
8 7% Digestive system @ US$30-60bn ' gsk < T T pizer )
s e ; 1585 Market cap .0 | _
8 6% modulators ) ' | “Novo

0 | : Nordisk e
- S AbbVie
5% & Hengrui Bayer
, 10% Sino Biopharm
4% ~ $6bn Cardiovascular BMS
Anti-infection Fosun Pharma
3% Large volume parentarels (bacteria, virus, fungus) 591 CEPE
(infusion solutions) 2
2% Chinese Pharma
0% 2% 4% 6% 8% 10% 12% 14% 16% 18% Companies
Otyo s ) .
Market share (2017) 0 100 150 200
Market cap (US$ bn)
» Source: PDB database, Goldman Sachs Global Investment Research » Source: UBS China A Opportunity paper research
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Unit: Million RMB Unit: %
20,000 5210)6,
17.418
18,000 CAGR 2166% 1100 1093.34
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6,000 - 300
4 000 2 984 100 12.67
2 000 . . 40.03
) -100
O O & Q4 0 v o A Q9
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> P S ¥ XSS O oA Y A A a2 @ 9
S S R I PO e v
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B Total Revenue B Net Income

@ Robowealth » source Bloomberg, as of 14 Feb 2020 EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.



A INDEGO

@ Robowealth EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.



- ‘ -

e . B 0
USRS b iAind pdin (» T 4ie gt
MRAPRA L) b BRI pn g £

- " JETBISeBdsasdsatatatossdiibiot au in
I

pouee XA A et e AT R

Ll ettt s M SRl N Sl et b et
: :

..

* Abé B d LT
o sttt it e

T
oy - . —
e Etln. > - -
- —— - e a—
S v ——————— —— =
— = v —— —
- - e - - ————
I ——— . .
— - — - -
=~ ——————— ————
.~ -
——— ———
e e e ———
T e RO e -
T
: .2



thb@Ems PINg An Insurance
PING AN ysgnuUs:AungsuliitudutiuUSMsWuLASaviiaNAualgLa:AsauAauiUNNAIU

Business Models

Two focuses

Two growth
models

N pillars

@ Robowealth
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PEIZ
SO EFAL

R - R1T - RER

1::;} Pan Health Care

?b Pan Financial Assets i

|
|
Financial + Technology Financial + Ecosystem
|
Financial Health Auto Real Estate Smart

! |
: Insurance Banking Asset Management :: Services Care Services Services City
: || Ecosystem Ecosystem Ecosystem Ecosystem Ecosystem

W2

Y T4 =2 —x & — e~y 2l tas \ P pinganlang. com é =:=
PEEZ  FIFRT corssrenecs R K] aszw 57 W
pl N G AN PING AN BANK PINGAN OF CHINA ASSET MANAGEMENT (HONG KONG) |_1Ifa)(.c0m AUTOHOME INC. H EEh=NKiE

: TSEHESE e
»  Source: Ping An Insurance Annual Report 2018 EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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Insurance penetration
Gross written premiums as % of GDP

Taiwan 20.0%

UK 10.2%

UsS 7.3%
China 4.2%

..but that is set to grow

Source: Ernst & Young: Global Insurance Trends Analysis, Jul 2018

@ Robowealth
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Unit: Million

594
B Retail Customer 538

Internet users
436

346

242

201
166 184
131
= I I I I

Source: Ping An Insurance Third Quarter Report 2019.

2015
2016
2017
2018
3Q2019

EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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Unit: Billion RMB Unit: %
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i 21553

1000 CAGR 24 080/0 200 '
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400 50 48.33

O
\ Q Q Q) \b‘ <\ \Cb
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@ Robowealth » source Bloomberg as of 14 Feb 20 EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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—

HDFC LOuRtUSNISNMIVASLOUAIUSULEDLWDNDEDFTUtUUS: LNADULQY lagtRANUYIgIHdDNGURTS1I9TAUDEtUMSTASUSULED
USBNY Yadvdudouct 1977

JuidoouLtagLaulauuloay 18% caouU

Q 3.@ 009 dadiuduldolwonago1Agcid Nominal GDP
a4 | I 4 3 ™\ o a6% "
1 h | - 90% o0
Us mﬂsaumauma o R
D1UDUASIOISDUNIWUUU 80%
Laaamﬂ:n 35 U uaqv _ .
VINSULUUASDUASD 70% 66% 67%
aomwuawmsﬂtumsua E s
auwatwanaamﬂa LQg) 60%
\_ / \_ Y, c 0% 50%
. 42%
oo 409 ] 38%
Euuu ° 32% 33%
(] o
nlag = 30% 26%
4 I 4 I oo 20%
mwuawmsatumsmsh °
Us: mﬂsnmﬂaaatuwm 10%
auwatwuuumﬂswlon
LUDVID: lWUUUlSE)EJq 0%
LWuTU o
\_ W, \_ W, 5@ & SR SRS S s R RO <
AN N LR LY TIPS
/\&\ & & S y & &
“Little by little, a little become a lot” A= © LRV

@ Robo » Source: HDFC report, as of 30 Sep 2019 EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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with you, RiGHT THROUGH | eading provider of Housing Finance in India

Business Structure

WITH YOU, RIGHT THROUGH

Holding Percentage

21.30% 51.48% 52.77% 50.49%

[} HDFC BANK HDFC
£H HDFC BANK nufe 5 HDFC

HDFC
ERGO

GENERAL INSURANCE

¢ HDFC SALES  HDEC. 5 HDFC | i HDFC

@]
c R E D I LA PROPERTY FUND HDFC CAPITAL ADVISORS LIMITED

@ Robowealth » Source: HDFC report, as of 30 Sep 2019 EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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B Total Revenue M Net Income

@ Robowealth » source Bloomberg as of 14 Feb 20
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411.64
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—HDFC —MSC| EM NIFTY 50
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Unit: %
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60.00
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@ Robowealth > Source: Bloomberg as of 14 Feb 20 EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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Robowealth » Source: Master Fund Factsheet EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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O -10
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@ Robowealth » Source: Bloomberg, as of 19 Feb 2020 EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.
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