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Key Driver 1: Central Bank Policy
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Source: SUGOU, Bloomberg, Worldometers, WHO, The New York Times, and Xinhua, as of 29 Jun 2020.
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Source: IMF, as of 24 Jun 2020.
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Source: USA.GOV, Pew Research, National Geographic, 270toWin, Economist, NYTIMES, and REUTERS, as of 29 Jun 2020.
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Source: CNBC, Xinhua News, Bloomberg, CGTN, Nikkei Asian Review, Financial Times, and Worldometers, as of 25 Jun 2020.

Robowealth Mutual Fund Brokerage Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



@ Highlight 4: China Bull Market } INDEGO
AR UG UVITUIN VD INAITT UM UTY

- e e -
ABUYUAY CSI300 YSumunsauuinudiagyluseu 5 U

SHSZ300 Index 95) Compare 96 Actions + 97) Edit ~ Line Chart
|07/05/2010[=18 07/03/2020}= » B Mov Avgs Key Events

1D 30 1M 6M YID 1Y 5 Max Daly ¥ = 1f ~+ Table {4 #* Chart Content e

i Track Annotate News £00m 5500
B SHSZ300 Index - Last Price 4419.60

H Moving Average(Simple,200,0) 3941.76 i
M Moving Average(Simple,50,0) 3975.08 | -5000

il —

(4419.60

/ iffi - N 3500

J ; 13000
hPLY: h_ﬂ, | SL

.I e _.-*"II
2000

SHSZ300 Index - Volume 25.294B 60B

40B
of

0

2011 2012 2013 2014 2015 2016 2017 2018 2019 | 2020

Source: Bloomberg, as of 3 Jul 2020.

@ Robowealth Mutual Fund Brokerage Securities Company Limited
EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.




@ Highlight 4: China Bull Market } INDEGO
InsuduIulngiva s seRieiuIy

ABUUAY CSI300 Huualuy Outperform S&P500

SHSZ300 Index 95 Compare 96) Actiﬂn5 + 97) Edit ~ Line Chart
t'l |:=| Mov Avgs Key Events

1IM 6M YID 5 Max I'-’ht:rnthl}..»r v =~ Tahle « « Chart Content e

Track Annotate Mews C. Zoom g

. B Ratio 1.412
CSIZ00 to S&P500 ratio High on 07/31/09 3.782

Average 1.6884
Low on 11/30/05 0.6994

-1.00

SHS5Z300
B MACD(12,26) -0.0045
51g9(9) -0.024

~0.50
A WD e 0,0195 sl rtliesm A S —— -0.004

L0

02 '03 | '04 05|06 | '0O7 '08 | 09 | '10  '11 | '12 | '13 | '14 | '15 | '16  '17 | '18 | 19

Source: Bloomberg, as of 3 Jul 2020.

@ Robowealth Mutual Fund Brokerage Securities Company Limited
EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.




@ Highlight 4: China Bull Market } INDEGO
InsuduIulngiva s seRieiuIy

A1ANI5A) EPS AvUuU CSI300 duualuu Outperform S&P500

SHSZ300 Index 95) Compare 96 Actiﬂns v 97) Edit ~ Line Chart
fﬂ g 07/03/2020]= R Mov Avgs Key’ Events

iIM 6M YTD 1Y ©5Y Max Mﬁnthly v I Table « Chart Content Tt

Track Annotate News F00m —-

/ Forward EPS of CSI300:/ S&P500 ratio B Ratio 7.4356

High on 05/29/20 2.5236
/ Average 1.9566

AN Low on 02/28/06 0.937
SHSZ300 il

B MACD(12,26) 01321
Si9(9) _— 0.0568
—~<BDiff 10,0753 e

B RSI (1§) (SHSZ300)75.5121_
-/ |

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 § 2019 | 2020

Source: Bloomberg, as of 3 Jul 2020.

@ Robowealth Mutual Fund Brokerage Securities Company Limited
EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.




@ Highlight 4: China Bull Market } INDEGO
AR UG UVITUIN VD INAITT UM UTY

o

Forward P/E a%iliudu CSI300 gAnd1 S&P500 agneditiadnasny

SHSZ300 Index 95 Compare 96) Actions ~ 97) Edit ~ Line Chart
07/09/1999[=d 07/03/2020[=@BEst P/E K4 v W Mov Avgs Key Events

ib 30 1M o6M YTD 1Y 5Y Max Monthly v |~ Table &« o Chart Content

Track Annotate News £ 00Mm

MRatio || 05797
High on 09/28/07 2.5377
Average | | 0.9516
Low on 05/29/20 0.5033

oV

£ \

5H57300
W MAED(12,26) 1-0.0401
- A7sig(9) -0.0275
W Diff -0.0126\ BT '

‘1l ‘“II//

M RSI (14) (SHSZ300) 41.3819
5

i

Forward P/E of CSI300 / S&P500 ratio

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

Source: Bloomberg, as of 3 Jul 2020.

@ Robowealth Mutual Fund Brokerage Securities Company Limited
EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



) — Asset Class - Fixed Income

— 8 Fed gudr9aiunsndsatliasdinansansigisuillan

A INDEGO

AA1ANS1E15U U LaN LULADUNNIULN

na1nnIIEsnENalanisuAateAuiIaluysgiiy COVID-19 unau 910
UININITNTEAULATYFNIVDITUIAITNANYIRLAN

lasuladeuaninarupuntilunisimuniadu 53089n15NaULITALATYENY
VOINA8UTLINA

AULAAULADU 1.8, NHIUNT AINASIE15UNLaN Investment Grade (IG) wagmall
n3asuilan High Yield (HY) USUALNNTUY 2.26% Loz 3.03% RNUa19U

Y v

a’mm’]ﬂﬁu%’a’lx‘i@mi’m@ﬂL‘UEJ‘WL!ﬂﬂ‘UEJG]ﬁ’]Nﬁ@@ULL‘WU‘WUﬁ‘UWﬁ (Credit Spread)
fuAua Imamumwmwuiaﬂ G wag HY & Credit Spread anasusziuie
28 bps ag 67 bps ANNAIAY

JUAaTeY Fed Alavenefing1esiowliodnn 4.24 a1uauneaalsanss ix
YULBYTEAU 7.09 AUNUADAANTANTTY

Credit Spread a51815%Ulanduu2lUNUSUAIa IR LUDS

Unit: %
12.00
9.00
6.34 <78
6.00 '
3.00 1.78 1.53
® O
0.00
o o o o o o
« N C\I C\l C\l q
c Q i s > c
L i = < s 3
Global IG —@Global HY

Source: Bloomberg, as of 23 Jun 2020.

YUNBIVBILTIBRAIANTIETUiLaN

L1S1UBIIIINUINSNSTIARAVDY Fed NIAAINNAIIaA I UENINAFDILUAAA
AS1@NSUUANAY

Credit Spread aglusgaunuraulalioeuiurianauiAnITUNITE U1V
COVID-19

L'ﬁ’]LLuu‘U’]«L%ﬂﬁoﬂ’]EJﬂ’]iﬁﬂVﬁﬂHGﬁ’]ﬁ’ﬁ%UIﬁﬂVlaQVluﬁLUﬁu‘Vlﬁ‘WEJﬂﬁuﬂ’]‘Wﬂf}\lﬁllﬂ‘U
aumiWEJVIIWNa@@ULL‘V]‘LJﬁQI@EJ‘ViaﬂLﬁﬂﬂﬂﬁﬂ@@ﬁ’]%ﬂﬁill‘ﬂllﬂ’)’mLﬁEJQ?N

nsnesiamulunsasnillanszilunisasislenialasunanauinuiadiu
lyfunasanisamu

T2 AS2I9Las AN UAINULFLIATUNISHALUATISEULLALN1SUSUARDUAU
ANNUULYBDDDH1INDLLD

Fed Balance Sheet USusatfinady

Unit: USD Mn Unit: USD Mn
8,000,000 7, 094 690 2,100,000

1,900,000
6,000,000
1 913 008 1,700,000

4,000,000
4,163,270 1,200,000
2,000,000 1,300,000
o o o o o o
9\ (Q\ 9\ Q\| 9\ (Q\
c Q e ol > c
s ¢ = < 3 3
—U.S. Treasury Securities (LHS) —Fed Balance Sheet (LHS)

Mortgage-Backed Securities (RHS)

Robowealth Mutual Fund Brokerage Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



% —  Asset Class - Fixed Income } INDEGO

— 8 quiiyadinisterienaansamillvedegluseaud

AA1AA51815% U g TULR D UNKNIULA YUUDIVBIIABNAINATIATU U N

* YaAIN13TRVIYITIRaIANITIA@1TUTNIATTRazAAenYUdaglusEauAINg * 159wped1 & anunsainatanTasuinaenvulngluilegtudigadalsl
ALade LUUBUYBINIATINIINNANTENUYDI COVID-19

® NAINUAAIALIUNTBNBINUNLATOITUNINTNITVDS 5UN. (1ATINIS MFLF) * yar1MsTevIBvImaInnTaInindegluszfum oradudadeidsdunis
lnasudall Flow Ivanagneiaiiios imssilunaunaamuiiinauiunius 1A U

* prunaInuasIarsniataenyudidanudsslunisindadiseui Wesan * wuzilnsy mmwgqmmLammumsmmummﬁ niuazfamuuualiinisusu
1MINISN 5UN. BonuliANYIBmaeinMeiNUNIn inlNeenas1asvil andusiuaLdetoetuaLiles

U1NaND19 LE NS DL a Lk unule ~ oo o P Y ou o A i .
; ‘* * Uz amulusasuissezdulundn ieselonaamuluduning

Heanilduraseniuidesnaualuauan

UARINISVYDUINITIEI5UU LU lne

U

Unit: THB Mn Unit: THB Mn
2,700,000 200,000
2,400,000 160,000
2,100,000 120,000
1,800,000 . 80,000
1,500,000 1,723,583 L 70 40,000
1,200,000 -

- % 9 9 7 5 2 o9 o5 2 9 9§ 8§ § § 7

E P £ £ 2 3 2 2 &8 2 & & 2 2 2 2

uﬂaﬁwma%amamﬂmﬁwﬁmﬂ%fg (Lhs) e ﬂ'wLa?a'a:gammﬁé?ﬁyamamwamfmﬂ%g (LHS)
—aﬂammi%amamwmwﬁmmaﬂ%u (RHS) e ﬂ'ﬂLaﬁlagaﬂ'wmi%amamﬂmiﬁfmﬂLaﬂsuu (RHS)

Source: BOT, and ThaiBMA, as of 31 May 2020; Bloomberg, as of 23 Jun 2020.

Robowealth Mutual Fund Brokerage Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



Asset Class - REITs } INDEGO
REITs AUANIUAINARINYAY LASUAUANILARDUTIIHLUEUD

aNIINIIINYANYIVDY REITSs #9351 WHAININANTENURIN COVID-19 Nifnanuvasuiazngy

. mamié’ﬁmé’mwmuﬁumLﬁzj'”]mﬂrg’%’@mi REITs iannviangngy Share of Typical Rent Received in April and May
9namMNITUlUanSEY IPINITINAY 1.8, Las W.A. laen1sadsiintingny

o . . Dy v o D o DA v 08.6%
mammamwmw REITs &1y ﬂﬁﬂiiﬂﬁﬂﬁdﬁﬂ'ﬁ”%U%LL@ﬂ@’]\‘lﬂu IﬂﬁJﬂaﬂJWlﬂi‘U Industrial _
NANTE ‘muu@waﬂ AD NaY Industrial mamfmﬁmummwaaiuﬁ YU I

95.7% lULADU N.A. (@nad 2.9% (MoM)) Lay ﬂammlmumammummam Apartments
A ﬂfcjm Retail U'ﬁzLmnﬁLTJWﬁﬁmiu@uamﬁmmamwmsmumLﬁmamaq
agluszauLiies 47.7% (WnTu 2.1% (MoM))

Ciffice

BT A5
ot coe . ;

°  LizduInsniIsdena1nululAoy L.y, N9fey Belni1sHeuAany

1nsnIsaenndluou w.a. Anuindnsnisifuandudsliinng i -reesorane. T
WasuwUasegelitedfny azviaudindiinlaediunindsaunsastgangile _ |
otjuaznionflayliafanisdnasimnnsssuindurszaoiaasinitoy Retail - Shopping Center

ARNEUININITADNAIY

T0%

HUUDIYDNEIT

S0% 10056

* ﬂ\‘iLLﬂJ’Jﬂ‘LﬁwﬁJuﬁu Wﬁ’]ﬂ‘Via’VEJ‘UiuL‘Vlﬁ’*i]uEJQ@QGﬂUQ@UI"UZLI'miﬂ’ﬁa@ﬂ@ﬂ’gu L‘WEJEJUEJQﬂ’ﬁLLWﬁin’]WU@Q COVID-19 WANANIENULTINaUAD REITs AAUININNA dznau
N’]U@G\ﬁ’]ﬂ’]ﬁLﬂUﬂ’]L%’Wllll‘l@ﬂﬁuVlU@‘c’J’]ﬂﬂJu&Jﬁ’]ﬂﬂJiu REITs Wﬁ?ﬂﬁﬁ’]ﬁﬂﬁﬂ@@ﬁ’]%ﬂiﬁiﬂ uaﬂﬁ]']ﬂUWJEJﬁ’]ﬂ’lﬁU@Q REITs Waﬂaﬁiﬂiu‘?ﬂﬂLﬂﬂﬂ’]ﬁLL‘WﬁﬁuU’]WU@QL“U@l’ﬁa
LLa’JEJ\‘i‘bJWUﬂﬁUZLI’] ‘mﬂmimaamLﬂuiamaiumﬁmaaamamﬂu REITs 'U’N‘Uicul,ﬂ‘Vl‘V]Lﬁ’YJLﬂﬁﬂuﬁ’gﬂiﬂﬁUNaﬂﬁu‘Vl‘UuaﬁJLLau%aﬂ’]WEJﬂuqﬂusl‘i]

wuguddngdun1samuly Global REITs

a v A

* ludeir1uun Global REITs tnsudaduauain COVID-19 ussuesintagiu Global REITs ﬁmmmaﬂﬂumﬁamumﬂ?ﬁufmﬂﬁmwmmmmmaﬂaLﬁaLﬁ&JUﬁU
dunindussiandu nvadandunadseglusyiuiinaula Tnesidennesuiiaamuly Global REITs Mtuamuludunindussianidsanunsaadineldaiae
LazlaSunansenuain COVID-19 91391119

Source: www.reit.com, and Bloomberg, as of 29 Jun 2020.

Robowealth Mutual Fund Brokerage Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



Asset Class - Gold A INDEGO

511N 2981 LULABUN NI UUIUSUAANUIUTINAAESE R s Tusau 7 U

S1AINIUSUAANUVUDE1969LUDIINFNINAG DI LUNAINNIS I UN T8 LUSLAUES

XAUUSD Curnc 96) Actions ~ 07) Edit ~ ; G ?123: Gold Momentum
t‘i f:" SIPAlI ocal CCY & S
1D 3D

1M YTD 5 Max Daily ¥ [~ 1! v Table o, Chart Content =4 £

=
Track Annotate News Zoorm A 1771 29
I A, iy’ - P
B XAUUSD Curncy - Last Price 177129  +7.50 F,l;,a-,fﬂ Lﬁﬁwth Hf.cf-a._.:“dﬁ - IbUU —
= F .-'P'ﬂ- il - I
v %’*‘“%Mw“’ e s ™ |
=1000
=500
B USGG10YR Index - USGGBELD Index -0.6753 -.03 [F 300

-2.00

a I M X L X .
. L1J 1'}""-'-"‘:-3{-.&__.'%'5-""“1'_ AL F-"--l"" e TP p - o
' P =1 00

1 1 o ll‘ﬂ.ﬂf‘- ey’ el )
ONTINANDULNUNUNAIIVRINUSUNTIJUIAaU3E 918 10 U A - | -0.6753

M DXY Curncy - Last Price 97.433 . +.004 WWWM f 433
Dollar Index w W 50

ETHGTOTL Index - Last Price 102.765M +.181M 102.7&5”

S0M

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

* L'ﬁ']ﬂJE]\ﬂ’]Luax‘lf\]’]ﬂ'ﬁ']ﬂ’maﬂﬂ’miﬂﬁ’gL‘WlIGU‘HE]EJ’NG]E]LH@Q@SIinWU‘VlELﬂaLﬂEJQﬂ‘Uf\]@aQﬁ@EL'U‘U 2012-2013 (1,800 ﬂ@ﬁﬁ’]ﬁﬁ%ﬁ%“’l @6‘1/]5@86811621) %QLUUﬁwﬂULLU’JW’mﬁ’]ﬂﬁU 99
6[,‘1/15']?’1’]‘1/]@\‘1?'1’13\11@ﬂ’]ﬁﬂi‘UWJGUu‘Lﬂ@EJ’NR]’]ﬂ@EL‘LﬁwEJ au E]EJ’NliﬂG]’]llL'ﬁ’]ﬂJ@ﬂ’J’]ﬂ'ﬁi"UﬂISU’]EJﬂ’]ﬁL\‘luL“UQNE’JUﬂa’]EJGUE]\‘lﬁu’]ﬂqﬁﬂaNViaﬂ‘Vl’JI@ﬂLLa amwammmumm%waq

fustinsguraansss fegluszduddndudadondniivilisemesimufuiuiuiuluszegnansieen dseneuduliadeidesnin COVID-19 wazasnmunisdfidailoniarh
Tnanauinauduniusioly 15139dwasinnisamulunasiwaznasununilowasifansiiauiauls

Source: Bloomberg, as of 26 Jun 2020.
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Global Economics Scorecard

(As of 25 June 2020)

Metrix World U.S. Eurozone Japan China Thailand

GDP (YoY) 3.00 -5.00* -3.80 -2.20 -6.80 -1.80
CPI (YoY) 2.40 1.00%** 0.10 0.10 2.40 -3.44
PMI Manufacturing 42.40 49.60 46.90 37.80 50.70 41.60
PMI Service 35.20 46.70 47.30 42.30 55.00 -

Central Bank rate - 0.25 0.00 -0.10 3.85 0.50
Unemployment Rate - 14.70 7.30 2.60 5.90 1.03
Target Inflation - 2.00 2.00 2.00 3.50 2.50

NaUIZNIAANIIASINDUNLN

*Note: GDP Growth (QoQ), **Note: CPI US 14 Core PCE

Source: Bloomberg, as of 26 Jun 2020.
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US Retail Sales
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