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Asset Class Performance ȯȭȮȶ
ȕ̞ȆȄȍ̌ȝș̘Ȅ̌̏ȏȫȔǬȗȍ̌Ȗȃ̌ȏȧȝ̞̏ȇǻ̢̑ȆȞȔ̌ȐȎȣǬȗ̡Ǭ̎ȡȆȞȆ̐ȣȇ̠Ǭȣȍȗȍ̌Ȗȃ̌ȏȔȂȔȐȡș̎ȣȐȍ̭ȆȨȍȐ

ȡ̌ȃȍȣȚȔȃȡȖȨȄȆȄ̠̏ȧȗ̜ȆȖȏǬ ȡ̌ȃȍȣȚȔȃȡȖȨȄȆȄ̠̏ȧȗ̜ȆȔȖ

Ranking 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

1 SET Gold SG REITs TOPIX CSI300 TOPIX Oil MSCI EM TH REITs CSI300

2 Gold US Treasury TH REITs S&P500 Nifty50 TH REITs SET Nifty50 Nifty50 Oil

3 Global REITs Oil SET MSCI DM Global REITs Global REITs TH REITs SG REITs USD Index S&P500

4 TH REITs EM Bond Nifty50 MSCI AC World SET STOXX600 Global HY Bond MSCI AC World US Treasury MSCI DM

5 Nifty50 TH REITs Global REITs STOXX600 SG REITs USD Index S&P500 CSI300 Global REITs STOXX600

6 MSCI EM Global IG Bond TOPIX Nifty50 S&P500 CSI300 MSCI EM MSCI DM Global IG Bond MSCI AC World

7 SG REITs Global HY Bond Global HY Bond Global HY Bond USD Index S&P500 Commodity TOPIX Gold SG REITs

8 Commodity SET STOXX600 Oil TOPIX EM Bond EM Bond S&P500 EM Bond Global REITs

9 Oil S&P500 MSCI EM USD Index STOXX600 US Treasury SG REITs SET SG REITs TH REITs

10 S&P500 USD Index EM Bond Global REITs TH REITs MSCI DM MSCI AC World Gold Global HY Bond MSCI EM

11 Global HY Bond Global REITs MSCI AC World MSCI EM MSCI DM MSCI AC World Global REITs Oil S&P500 Gold

12 MSCI AC World MSCI DM MSCI DM Global IG Bond US Treasury Global HY Bond Gold STOXX600 MSCI DM TOPIX

13 EM Bond MSCI AC World S&P500 US Treasury EM Bond Nifty50 MSCI DM Global HY Bond SET Nifty50

14 MSCI DM STOXX600 CSI300 TH REITs MSCI AC World Global IG Bond Nifty50 TH REITs MSCI AC World EM Bond

15 STOXX600 SG REITs Gold SG REITs Global IG Bond SG REITs USD Index EM Bond STOXX600 Global HY Bond

16 US Treasury Commodity Global IG Bond SET Global HY Bond Gold STOXX600 Global IG Bond Commodity US Treasury

17 Global IG Bond TOPIX US Treasury EM Bond Gold SET Global IG Bond US Treasury MSCI EM Global IG Bond

18 USD Index MSCI EM USD Index CSI300 MSCI EM MSCI EM US Treasury Commodity TOPIX Commodity

19 TOPIX Nifty50 Commodity Commodity Commodity Commodity TOPIX Global REITs CSI300 SET

20 CSI300 CSI300 Oil Gold Oil Oil CSI300 USD Index Oil USD Index
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Asset Class Performance 2019

ü Source: Bloomberg as of 31 Dec 2019
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Global Asset Class Total Return (%) ȧǬ̞ȂȡȦȩȍǻ̢̑ȆȪȆȗ̡ 2019
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1-month Year-To-Date2019

Ȟ̭̐ȆȫȔǬ

ȃȍȣȕȣȍȞȆ̠̑Ȅ̌̏ȏȫȔǬȗȍ̌Ȗȃ̌ȏȕ̯Ȑǻ̢̑Ȇ
ȎȣǬǬȣȍȄ̠̏ȡ̌ȃȍȣȚȔȃȡȖȨȄȆȝ̌ȆȌȖ̌ȃȍ
ȕȞȍ̌ȑʐ ȗȍ̌Ȗȃ̌ȏȔȐȨȍȐȧȞṲ̏ȡȧȝ̠șȐ 
Ȯɩ92ʸ ȨȔȦȃȍȣȕȣȍȞȆ̠̑Ȅ̠̏ȪȞ̐ȚȔȃȡȖȨȄȆ
ȃ̞ȂȔȖȇ̠ȕ̌Ȃȕ̎ȏȆȧȝ̞̏ȇǻ̢̑Ȇ ȫȂșǿ̞Ȃȧȗ̜Ȇ 
19.8y  ǻȡȐȃȍȣȕȣȍȞȆ̠̑Ȅ̌̏ȏȫȔǬ

REITsȧȗ̜Ȇȡ̠Ǭȕ̞ȆȄȍ̌ȝș̘Ȅ̠̏ȇ̠Ǭȣȍ
ȗȍ̌Ȗȃ̌ȏǻ̢̑Ȇȇȣȕ̯Ȑȃ̌̑ȐȨȃ̎ȗ̡Ȅ̠̏ȨȔ̐ȏ ȎȣǬ
ȕ̎ȏȆȃ̎ȣȐȍȦȞȏ̎ȣȐȡ̌ȃȍȣȚȔȃȡȖȨȄȆ
ȎȣǬȗ̍ȆȚȔȨȔȦȝ̌ȆȌȖ̌ȃȍȡș̯̎ȪȆȍȦȂ̌ȖȄ̠̏
Ȇ̎ȣȕȆȪȎ ȨȔȦȪǽ̐ȧȗ̜Ȇȕ̞ȆȄȍ̌ȝș̘ȞȔȖǮ̌ș
ȪȆǽ̎ȏȐȃȔȣȂȞ̭̐ȆȚ̌ȆȚȏȆ

Ȟ̭̐ȆȫȔǬȇ̠Ǭȣȍȗȍ̌Ȗȃ̌ȏǻ̢̑ȆȇȣǬȏ̎ȣ 
ȯȴy Ȇ̦ȣȫȂșȃȔȣȂȞ̭̐ȆȎ̠ȆȄ̠̏ȗȍ̌Ȗȃ̌ȏ
ȧȝ̞̏ȇǻ̢̑ȆǬȏ̎ȣ Ȱȶy Ȩȃ̎ǮȣȝȍȏȇȃȔȣȂ
Ȟ̭̐ȆȄ̌̏ȏȫȔǬș̌ȐǿȐȚ̌ȆȚȏȆȎȣǬȕȐǿȍȣȇ
Ǭȣȍǿ̐ȣ ȡ̠ǬȄ̌̑Ȑȃ̌ȏȧȔǻȧȁȍȘȑǬ̞Ȏȧȍ̞̏ȇ
ȡȡǬȇȣǽȦȔȡȃ̌ȏȪȆǽ̎ȏȐȄ̐ȣșȗ̡ 

Ȇ̦̑ȣȇ̌Ȇȗȍ̌Ȗȃ̌ȏǻ̢̑ȆȎȣǬǿȏȣȇǬ̌ȐȏȔ
Ȃ̐ȣȆȡ̭ȗȄȣȆȕ̎ȏȆȧǬ̞ȆȄ̠̏ȔȂȔȐ Ȩȃ̎Ȃ̐ȣȆ
ȡ̭ȗȕȐǿ̘ȧȍ̞̏ȇǽȦȔȡȃ̌ȏȃȣȇǮȣȏȦ
ȧȁȍȘȑǬ̞Ȏ ȄȡȐǿ̦ȣȗȍ̌Ȗȃ̌ȏǻ̢̑Ȇȃ̎ȡȧȆ̤̏ȡȐ
ȎȣǬǿȏȣȇȩȇ̎ȨȆ̎ȆȡȆȄȣȐǬȣȍȧȇ̤ȡȐȨȔȦ
ȡ̌ȃȍȣȚȔȃȡȖȨȄȆȄ̠̏ȨȄ̐Ȏȍ̞Ȑȝ̌ȆȌȖ̌ȃȍ
ȕȞȍ̌ȑʐ ȇ̠ȨȆȏȫȆ̐ȇȔȂȔȐ 

Ȩȇ̐ȏ̎ȣȌȆȣǿȣȍǬȔȣȐȞȔ̌ǬȕȞȍ̌ȑʐ 
ȎȦȗȍ̌ȖȔȂȡ̌ȃȍȣȂȡǬȧȖ̠̑șȆȫșȖȣș Ȱ 
ǿȍ̌̑ȐȪȆȗ̡ ȯȭȮȶ ȧȝ̤̏ȡȗȍȦǿȡȐȧȁȍȘȑǬ̞Ȏ 
Ȩȃ̎ș̌Ȑȇ̠ Fund Flow ȩȞȔȧǻ̐ȣȃȔȣȂ
ȕȞȍ̌ȑʐ ȗȍ̞ȇȣȉȇȣǬ Ǿ̢̏ȐǬȂȂ̌ȆȪȞ̐
ǿ̎ȣȧȐ̞ȆȂȡȔȔȣȍ̘ȕȞȍ̌ȑʐ Ȩǻ̛Ȑǿ̎ȣǻ̢̑Ȇ
ȧƯ̏ǬȆ̐ȡș

ǮȣȝȍȏȇȃȔȣȂ ȃȍȣȕȣȍȞȆ̠̑ REITs

ǿ̎ȣȧȐ̞ȆȂȡȔȔȣȍ̘ȕȞȍ̌ȑʐ

ȕ̞ȆȄȍ̌ȝș̘ȞȔȣșȗȍȦȧǮȄȄ̌̏ȏ
ȫȔǬȗȍ̌Ȗȃ̌ȏȧȝ̞̏ȇǻ̢̑ȆȎȣǬȗ̡Ȅ̠̏ȨȔ̐ȏ ȫȂș
ȌȆȣǿȣȍǬȔȣȐȞȔ̌ǬȄ̌̏ȏȫȔǬǬȔ̌ȖȇȣȪǽ̐
ȆȫșȖȣșǬȣȍȧȐ̞Ȇȧǽ̞ȐȚ̎ȡȆǿȔȣșȧȝ̤̏ȡ
ȗȍȦǿȡȐȧȁȍȘȑǬ̞Ȏ ȎȣǬȗ̍ȎȎ̌șǿȏȣȇ
ȧȕ̠̏șȐȎȣǬȕȐǿȍȣȇǬȣȍǿ̐ȣ

ȕ̞Ȇǿ̐ȣȫǮǿǮ̌ȉȅ̘
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ȧȞȃ̭Ǭȣȍȉ̘ȕ̦ȣǿ̌ǹȄ̠̏ȧǬ̞Ȃǻ̢̑ȆȪȆȗ̡ ȯȭȮȶ

2019 Highlight

2019 Highlight
ȧȞȃ̭Ǭȣȍȉ̘ȕ̦ȣǿ̌ǹȄ̠̏
ȧǬ̞Ȃǻ̢̑ȆȪȆȗ̡ ȯȭȮȶ

ȕȐǿȍȣȇǬȣȍǿ̐ȣȍȦȞȏ̎ȣȐȕȞȍ̌ȑʐ ȨȔȦ Ȏ̠Ȇ

ǬȣȍȧṲ̏ȡǬȃ̌̑ȐȩȄșȪȆȧȂ̤ȡȆȇ̠Ȇȣǿȇ

Fed ȔȂȡ̌ȃȍȣȂȡǬȧȖ̠̑șȆȫșȖȣșȪȆȧȂ̤ȡȆ Ǭɩǿɩ Ǭɩșɩ ȃɩǿɩ

ǬȣȍȗȍȦȄ̐ȏȐȪȆȢ̎ȡȐǬȐ

ȡ̞ȆȧȂ̠șȔȂǮȣȘ̠Ȇ̞ȃ̞Ṷ̑ǿǿȔȎȣǬ Ȱȭ% ȩȗș̌Ȑ22%

ǿȏȣȇǻ̌ȂȨș̐ȐȍȦȞȏ̎ȣȐǹ̠̏ṷ̱̑ȆȨȔȦȧǬȣȞȔ̠Ȫȃ̐

ǬȣȍȡȡǬȎȣǬ EU ǻȡȐ ȡ̌ȐǬǯȘ ɷBREXITɸ



Portfolio Performance 
Review
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2020 Outlook
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ȗȍȦȧȄȁȕ̎ȏȆȪȞǹȡ̎ș̯̎ȪȆǽ̎ȏȐȗȔȣșȏ̌ǵȎ̌Ǭȍ ǻȉȦȄ̠̏Ȏ̠ȆǬ̦ȣȔ̌ȐȚ̎ȣȆȎ̭Ȃȃ̦̏ȣṷ̏Ȃ

ȧȍȣȡș̯̎ǽ̎ȏȐȩȞȆǻȡȐȏ̌ǵȎ̌ǬȍȧȁȍȘȑǬ̞Ȏ
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ȫȍǿȍȦȖȣȂȨȔȦǬȣȍȧṲ̏ȡǬȃ̌̑Ȑ

ȗ̍ȎȎ̌șȄ̠̏ȃ̐ȡȐȎ̌ȖȃȣȇȡȐȪȆȗ̡ ȯȭȯȭ

Ȯɩ ȫȍǿȍȦȖȣȂ

ȯɩ ǬȣȍȧṲ̏ȡǬȃ̌̑ȐȪȆȕȞȍ̌ȑʐ

Ȱɩ ǿȏȣȇȧȕ̠̏șȐȄȣȐǬȣȍȧȇ̤ȡȐȪȆȞȔȣșǮ̯ȇ̞Ǯȣǿ

ȱɩ ȌȆȣǿȣȍǬȔȣȐ

Ȳɩ ȕȐǿȍȣȇǬȣȍǿ̐ȣ

ȗ̍ȎȎ̌șȄ̠̏ȃ̐ȡȐȎ̌ȖȃȣȇȡȐȪȆȗ̡ ȯȭȯȭ
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ȧȍȣș̌ȐǿȐȪȞ̐ǿȏȣȇȕ̦ȣǿ̌ǹǬ̌ȖǬȣȍǬȍȦȎȣșǬȣȍȔȐḘ̏ȆȪȆȕ̞ȆȄȍ̌ȝș̘ȞȔȣșȗȍȦȧǮȄ

Asset Class Recommendation

ȃȍȣȕȣȍȞȆ̠̑ș̌Ȑȧȗ̜Ȇȕ̞ȆȄȍ̌ȝș̘Ȅ̠̏ș̌Ȑȕȍ̐ȣȐȚȔȃȡȖȨȄȆȩȂ̐ȕȇ̦̏ȣȧȕȇȡ Ȩȃ̎ȃ̐ȡȐȇ̠Ǭȣȍǿ̌ȂȧṲ̏ȡǬȇȣǬǻ̢̑ȆȞȔ̌ȐȎȣǬȡ̌ȃȍȣ
ȂȡǬȧȖ̠̑șȗȍ̌Ȗȃ̌ȏȔȐȇȣȡș̯̎ȪȆȍȦȂ̌Ȗȃ̦̏ȣȇȣǬ

ȕ̞ȆȄȍ̌ȝș̘ȄȣȐȧṲ̏ȡǬȪǽ̐ȧȗ̜Ȇȃ̌ȏǽ̎ȏșȕȍ̐ȣȐȚȔȃȡȖȨȄȆȨȔȦȖȍ̞Ȟȣȍǿȏȣȇȧȕ̠̏șȐȩȂ̐Ȃ̠ȪȆșȣȇȄ̠̏ȡ̌ȃȍȣȂȡǬȧȖ̠̑șȡș̯̎ȪȆ
ȍȦȂ̌Ȗȃ̦̏ȣȇȣǬ ȨȔȦȧȁȍȘȑǬ̞ȎȫȔǬș̌Ȑȇ̠ǿȏȣȇȧȕ̠̏șȐǽȦȔȡȃ̌ȏ

NEUTRAL

NEUTRAL

Ȟ̭̐Ȇș̌Ȑȧȗ̜Ȇȕ̞ȆȄȍ̌ȝș̘Ȅ̠̏ȪȞ̐ȚȔȃȡȖȨȄȆȄ̠̏Ȇ̎ȣȕȆȪȎ Ȩȃ̎ȃ̐ȡȐȃ̞ȂȃȣȇȗȍȦȧȂ̛Ȇǿȏȣȇȧȕ̠̏șȐȎȣǬȕȐǿȍȣȇǬȣȍǿ̐ȣȨȔȦ
Ǭȣȍȧȃ̞ȖȫȃǻȡȐȧȁȍȘȑǬ̞Ȏ ȫȂșȧȍȣș̌ȐǽȡȖǬṶ̏̎ȇȌ̭ȍǬ̞ȎȄ̠̏ȧǬ̠̏șȏǻ̐ȡȐǬ̌ȖǮȣǿȖȍ̞ȫǮǿȨȔȦǮȣǿȖȍ̞ǬȣȍȄ̠̏ȇ̠Ǭȣȍȧȃ̞Ȗȫȃ
ȧǽ̞ȐȫǿȍȐȕȍ̐ȣȐ

NEUTRAL

EQUITY

FIXED INCOME

Alternative
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ȧȁȍȘȑǬ̞ȎǻȡȐȕȞȍ̌ȑʐ ȨȔȦȎ̠Ȇș̌ȐǿȐȨǻ̛ȐȨǬȍ̎Ȑ

Equity Recommendation

EM

OVERWEIGHT NEUTRAL UNDERWEIGHT
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ȔȐḘ̏Ȇȝȡȍ̘ȃȞȔ̌Ǭȃȣȇ Core Theme ȫȂșȧȆ̐ȆǬȍȦȎȣșǬȣȍȔȐḘ̏Ȇȧȗ̜ȆȞȔ̌Ǭ

ȧȕȍ̞ȇȝȡȍ̘ȃȂ̐ȏșǬȔș̭ȄȌ̘Ȅ̠̏ș̤ȂȞș̭̎Ȇȧȝ̤̏ȡȧȃȍ̠șȇȍ̌Ȗȇ̤ȡǬ̌ȖȕǮȣȏȦȃȔȣȂȄ̠̏ȧȗȔ̠̏șȆȨȗȔȐ

Core 
Theme

Equity

Bond

Alternatives

Gold

Global Growth Equities

US Equities

China Equities

India Equities

Global Bond

Global REITs& 
Infrastructure

US REITs& 
Infrastructure

Singapore REITs

Thai REITs & 
Infrastructure

Thai Bond
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ȃ̌̑ȐȨȃ̎ 2009 - 2018ɷȕǬ̭ȔȧȐ̞ȆȄ̐ȡȐǭ̞̏Ȇɸ

ü Sources: Bloomberg, as of Jan 2020
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ü Sources: Bank of Thailand, as of Jan 2020
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ü Sources: Bloomberg and Bank of Thailand, as of Jan 2020

ȎȦȝȖȏ̎ȣǭ̯Ǭǻ̌ȖȧǿṲ̏̏ȡȆȞȔ̌ǬȂ̐ȏșǮȣǿȖȍ̞Ǭȣȍ

ȞȣǬȧȗȍ̠șȖȧȄ̠șȖȧȁȍȘȑǬ̞ȎȩȄșǬ̌ȖȃȔȣȂȞ̭̐ȆȩȄș

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Ȯ
ȶ
ȶ
ȱ

Ȯ
ȶ
ȶ
Ȳ

Ȯ
ȶ
ȶ
ȳ

Ȯ
ȶ
ȶ
ȴ

Ȯ
ȶ
ȶ
ȵ

Ȯ
ȶ
ȶ
ȶ

ȯ
ȭ
ȭ
ȭ

ȯ
ȭ
ȭ
Ȯ

ȯ
ȭ
ȭ
ȯ

ȯ
ȭ
ȭ
Ȱ

ȯ
ȭ
ȭ
ȱ

ȯ
ȭ
ȭ
Ȳ

ȯ
ȭ
ȭ
ȳ

ȯ
ȭ
ȭ
ȴ

ȯ
ȭ
ȭ
ȵ

ȯ
ȭ
ȭ
ȶ

ȯ
ȭ
Ȯ
ȭ

ȯ
ȭ
Ȯ
Ȯ

ȯ
ȭ
Ȯ
ȯ

ȯ
ȭ
Ȯ
Ȱ

ȯ
ȭ
Ȯ
ȱ

ȯ
ȭ
Ȯ
Ȳ

ȯ
ȭ
Ȯ
ȳ

ȯ
ȭ
Ȯ
ȴ

ȯ
ȭ
Ȯ
ȵ

3
Q

2
0

1
9

SERVICE 34.18%

TECH 5.09%

ȡȐǿ̘ȗȍȦǬȡȖǻȡȐ GDP ȃ̌̑ȐȨȃ̎ȡȂ̠ȃȎ̌ȂȃȣȇȞȇȏȂȡ̭ȃȕȣȞǬȍȍȇǻȡȐ SET Index

FIN 7.34%

- Commerce
- Health Care
- Transportation
- Etc.

AGRO

RESOURC

INDUSTIAL

PROPCON

OTHER



EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.

1,524.59

0
200
400
600
800

1000
1200
1400
1600
1800
2000

0
.
.
/

0
.
.
1

0
.
.
3

0
.
.
5

0
.
.
7

0
.
/
/

0
.
/
1

0
.
/
3

0
.
/
5

0
.
/
7

ü Sources: Bloomberg, as of Jan 2020

ȚȔȃȡȖȨȄȆȍȏȇǻȡȐȃȔȣȂȞ̭̐ȆȩȄș ȡ̭ȃȕȣȞǬȍȍȇȄ̠̏ȚȔ̌ǬȂ̌Ȇ ȨȔȦȞ̭̐ȆȫȂȂȧȂ̎ȆȪȆǬṶ̏̎ȇȌ̭ȍǬ̞ȎȆ̌̑ȆȄ̠̏ȪȞ̐ȚȔȃȡȖȨȄȆȂ̠

718%

914%

1095%

1132%

1207%

398%

Petrochemicals

Transportation

Health Care

Commerce

Finance

SET Index
Point

Year

397.56%

985%

4098%

1546%

4069%

4698%

ȄȁȏȍȍȘȄ̠̏Ț̎ȣȆȇȣǻȡȐȃȔȣȂȞ̭̐ȆȩȄș

1

2

3

4

6

*ȡ̌ȆȂ̌ȖȄ̠̏ 5 ȧȗ̜Ȇ Sector Paper & Printing Materials Ǿ̢̏ȐȄ̌̑ȐǬṶ̏̎ȇȌ̭ȍǬ̞Ȏȇ̠Ȟ̭̐ȆȖȍ̞Ș̌ȄȎȂȄȦȧȖ̠șȆȧȝ̠șȐȖȍ̞Ș̌ȄȧȂ̠șȏ



EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.

ȎȣǬ Ȯȭ Ȗȍ̞Ș̌ȄȄ̠̏ȇ̠ȇ̯Ȕǿ̎ȣȃȔȣȂȕ̯Ȑṷ̏ȂǻȡȐȂ̌ǽȆ̠ S&P500 ȝȖȏ̎ȣǬȏ̎ȣ ȶȌ̭ȍǬ̞ȎȪȆȩȄșȄ̠̏ȇ̠Ȕ̌ǬȘȉȦȪǬȔ̐ȧǿ̠șȐǬ̌Ȇ

Ȍ̭ȍǬ̞ȎȪȆȃȔȣȂȞ̭̐ȆȩȄșȧȄ̠șȖȕȞȍ̌ȑʐ ȪȆȗ̡ ȯȭȭȵ

ü Sources: Bloomberg, as of Jan 2020



EXCLUSIVELY FOR CLIENTS. PLEASE DO NOT DISTRIBUTE.

ü Sources: Bloomberg, as of Jan 2020
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ü Sources: Bloomberg, as of Jan 2020
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ü Sources: Bloomberg, as of Jan 2020
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ü Sources: Bank of Thailand, as of Jan 2020
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ü Sources National Statistical Office of Thailand
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ü Sources: Alibaba and SET

șȡȂǻȣș ȉ ȏ̌ȆȄ̠̏ ȮȮ ȝɩșɩ ȯȭȮȶ ǻȡȐ Alibaba șȡȂǻȣșȍȏȇȖȍ̞Ș̌Ȅǿ̐ȣȗȔ̠ǬȍȣșȪȞǹ̎ǻȡȐȩȄșȄ̌̑Ȑȗ̡ɷȧȓȔ̠̏ș 3 ȗɸ̡
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ȇ̯Ȕǿ̎ȣȃȔȣȂȍȏȇǻȡȐȞ̭̐ȆȩȄșȪȆȡȂ̠ȃ

ü Sources: Bloomberg, as of Jan 2020
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ȇ̯Ȕǿ̎ȣȃȔȣȂȍȏȇǻȡȐȞ̭̐ȆȩȄșȪȆȗ̡ ȯȭȮȶ

ü Sources: Bloomberg, as of Jan 2020
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ü Sources: Bloomberg, as of 21Feb 2020
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