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Portfolio Strategy 1H2024
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Events U.S. bond Dollar Index WTI Crude Oil Silver REITs* S&P500
Recession of 1969-1970 -11% 0% -20% -36%
The 1973 oil crisis 137% -1% 133% -48%
Stagflation Period 54% 10% -10% 15% -19%
Volker's Bear: The Bear Market of 1982 -46% 22% 35% -66% -217%
Black Monday 8% 2% -8% ‘ 1% -12% -34%
Iraq invaded Kuwait _ 7% 0% -8% 116% 11% -23% -20%
1998 Russian financial crisis -6% 2% 0% -5% -13% -19% -19%
Dot Com bubble crisis 14% 29% 2% 6% -14% -8% -49%
Global Financial Crisis 25% 7% 13% -41% -0% -69% -57%
European sovereign debt crisis 9% 5% 6% -25% -21% -16% -19%
China-US Trade war 5% 2% 3% i -40% 3% -12% -20%
COVID-19 outbreak h -49% -1% 30 | -56% -28% -44% -349%
Tightening monetary policy t -1% -14% 18% 15% -17% -33% -25%
Average Return _ 14.34% 5.73% 3.51% -3.33% -4.19% -28.02% -31.35%
Median Return 6.81% 1.87% 1.56% -4.58% -12.67% -20.94% -27.11%
Number of negative return period 5 2 6 5 10 8 13
Number of positive return period 8 9 7 4 3 0 0
% of positive return period during S&P Crash 61.54% 81.82% 53.85% 44.44% 23.08% 0.00% 0.00%

Source: Bloomberg, INDEGO analysis

*FTSE EPRA Nareit Developed Index
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